Unit Five (Econ): Business & Competition
Complete the following questions over types of businesses!
Blue (Holt) – p.226

Green (Pennington) – p.145
1.List and describe (define) the three major types of businesses.
2. List and explain the advantages and disadvantages of the

three major types of businesses. Include as many as you can! 
Make a chart if that works for you.

3. Rank the most common type of business to the least 
common type of business by percentage. Include the percents.
4. What percent of sales (revenue) does each business bring in?
5. Why is there a contradiction between the percent of business out there and the amount of revenue that they make?

6. List in your order what you think are the top five (largest) businesses in the United States. (Don’t look this up just take a guess and it won’t be counted wrong.)

Other Terms: DEFINE UNLESS YOU USED THEM ABOVE!
Charter (Corporate Charter)
Limited Liability / Unlimited Liability

Economies of Scale
Specialization

