Econ: Measuring Economic Performance

Economic Indicators:
1. GDP





2. Unemployment





3. Inflation

Read pages  382-386 in the textbook.  Read and answer the following questions about measuring unemployment.
1.) 
Define civilian labor force .

2.) 
Who is actually considered employed or unemployed.


Define: Discouraged Workers / Underemployed
3.)
What is the labor force participation rate and the unemployment rate. (How do your figure them?)

4.)
Explain and give examples of the types of unemployment.

 

Seasonal
Frictional

Structural

Cyclical

5.) 
What is full employment and which of the types are we ok with having a little bit of?

Terms:

Oken’s Law

