Econ: Measuring Economic Performance

Economic Indicators:
1. GDP





2. Unemployment





3. Inflation

Read pages 350-355 in the economics text.  Read and answer the following questions about measuring GDP.
1. Define Gross Domestic Product .  Define Gross National Product. What is the difference between the two.
2. Explain the difference between final goods and services

and intermediate goods and services.

3. Explain the Expenditure Approach used to calculate GDP.



C+I+G+NX=GDP  (Explain the four parts in detail!)
4. Explain what’s not counted in GDP.

Non-Market Activities

Underground Economy    (Explain each in detail!)
Quality of Goods

Other Terms: DEFINE UNLESS YOU USED THEM ABOVE!
DOUBLE COUNTING
REAL GDP

NOMINAL GDP

PER CAPITA GDP

DURABLE GOODS

NO- DURABLE GOODS

SERVICES
