UNIT 1 AP ECONOMICS
Economic Theory Terms – What is Economics?

Economics  (Social Sciences)          			
Resources (Land – Natural / Labor – Human / Capital - Financial)
Three Economics Questions		
Scarcity
Want (Utility)
Entrepreneur
Trade Offs / Opportunity Costs (Marginal Cost / Marginal Benefit)
Production Possibility Curve (Frontier)
Command Economy
Traditional Economy                                   
Market Economy
Mixed Economy 
Communism
Socialism                                                        
Capitalism
Free Enterprise                                             
Circular Flow Model
Economic Goals
Socio-Economic Goals
Adam Smith (Notes)
Invisible Hand / Laissez-Faire
Three Laws of Economics (Notes) 
Karl Marx 
Economic Roles 
Absolute Advantage
Comparative Advantage
Business Cycle:
		Expansion
		Recession
		Depression
Economic Aggregates
Property Rights
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UNIT 1 AP ECONOMICS.
Econamiec Theory Tems - Wharls Econamies?

P —
Ko (Lo Mot e - Cops i)
T Bt Qe
Somy
o i)
sk
T O Opprtunity Coss Margl Gt/ g e
Fndcion Py Cov oy
St oy
Jemiatonn
i
St
o e
ChralFo Mot
Econmic Goa
S o ot
N S ot
Incic L Fae
o Lo ko )
Kanvian
Eloami kol
Jroceyreiy
Comprine A
Do Gyl

Epion

s

Deresion
Econamic Agurepnes
Propeny Righs



